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Introduction

Meridian Fund Services provides a full range of services to both the onshore and offshore
components of the hedge fund industry. Core services consist of Valuation and Accounting services,
Investor Relations services, and the provision of a Corporate and Compliance office.

We have fully operational offices in Bermuda, Cayman, New York, and Halifax. All of our offices are
interconnected through common data processing and telecommunications platforms and are supported by
our in house team of technology experts located in Cambridge, Massachusetts.

We have a highly motivated and experienced management team. We strive to always surpass our
clients’ expectations. Our approach to achieving this is by staying ahead of the technology curve and by
recruiting, and retaining, a staff devoted to excellence.

About Meridian Fund Services

Meridian Corporate Services Limited was established and incorporated in 1996 under the laws of Bermuda
to provide administration services to hedge funds. Its name was changed to Meridian Fund Services
Limited in 2004.

In May 2004, we opened a fully operational office in New York, New York. An operational support office
was established in Halifax, Nova Scotia, Canada in January 2007. A third offshore office was opened in
Cayman Islands in March 2008. Both our Bermuda and Cayman companies have been granted licenses to
provide administration services by the Bermuda Monetary Authority and the Cayman Islands Monetary
Authority, respectively.

Our information technology department was moved from Bermuda to Cambridge, Massachusetts, in
June 2006.

Why Meridian Fund Services?

Meridian Fund Services is an owner-managed group that is independent of any other supplier of services
to the hedge fund industry.

Our goal is efficiency and courtesy in our delivery of a high-quality service. In order to deliver such a
service, we believe we need to have a high-quality team of employees. For this reason, our emphasis lies
with our people. Through careful recruiting and the provision of above-average compensation and working
conditions, we have an enviable staff retention record. We strive to ensure our level of service is of a
consistently high standard in all of our offices.

We also strive to ensure that our services are delivered in an accurate and timely basis. We are
constantly reviewing and updating our technology to help us meet this goal.

Our services are provided to funds that are established in many offshore jurisdictions: Bermuda, the
Cayman Islands, the British Virgin Islands, Curacao, the Channel Islands and the United States. We have
the expertise to service every type of fund structure and investment approach, from the straight forward
to the very complex. The investors in the funds we administer are from every part of the world.

(Why ... continued on page 2)
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The investment expertise provided to the funds we administer comes from investment managers
located in various parts of the world, with the predominant number being located in the United States.

We fully appreciate our role and responsibilities in the worldwide fight against the efforts to legitimize
the proceeds of crime and terrorism. All staff members are trained so that they fully understand and can
discharge their responsibilities under all relevant legislation, regulations and customs. To further assist in
this effort, we have a very experienced compliance officer and in-house legal counsel.

We also appreciate that we have a role to play in the good corporate governance of the funds we
administer. In this regard, we provide senior officers to serve on the boards of funds so that we have a
high level of understanding of fund activities and are in a position to help implement preventative
measures, if required. To ensure that we are maintaining high standards, we have an annual audit of our
records and maintain appropriate insurance cover. We are currently in the final stages of an SAS 70 review
of our operating procedures.

Overview of Our Services
Meridian Fund Services provides a full complement of third party administrative services to the hedge fund industry.

Valuation and Accounting. Our team of well-educated, highly-trained and experienced accountants
perform valuations at whatever frequency is required, from daily, monthly or even quarterly or
annually. A general ledger is maintained for each hedge fund so that a set of financial statements can
be produced whenever required, including a year-end formal set of financial statements that conform to
generally-accepted accounting principles. Our systems also have the functionality and flexibility to produce
financial information needed for either tax or regulatory reporting purposes.

Investor Relations. Investors are the lifeblood of a hedge fund. We have assembled a team of
specialists who understand the needs of investors of all types, whether they are high net worth individuals,
their agents or, increasingly, various types of institutions, such as family offices, pension plans, fund of
funds, etc. All subscribers are vetted using the highest standards of compliance checking and strict control
is exercised over all cash transactions. Reports are easy to read, informative and issued on a prompt basis.

Corporate and Compliance. In both the offshore and onshore world, on an increasing basis, we provide
all of the support needed to represent the corporate or partnership affairs of a hedge fund. We have a team of
corporate secretaries who are supported by a full time compliance officer and in-house counsel.

Directorships. In augmentation and support of our Corporate and Compliance service, we make
available senior officers to serve on the boards of directors of offshore funds.

New Fund Start-Up | Existing Fund Transfer. We also appreciate that an extra level of assistance
is required when a new fund is being launched or if an existing fund is transferred to us from another
administrator. We have a team of experts available to assist in the development and assimilation processes.

IT Support and Development. We recognize that the hedge fund industry is very reliant on technology.
Our IT experts, strategically located in Cambridge, Massachusetts, are available to assist our clients in
the integration of their data processing systems, including the systems of other related service providers,
with ours. If requested, we will assist with the middle office information processing needs of investment
managers. We are constantly reviewing the most efficient, informative and secure ways to report hedge
fund results to its investor base.









